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To

The Manager-Listing & Compliance Department
Metropolitan Stock Exchange of lndia Limited
Building A, Unit 205A, Znd Floor,
Piramal Agastya Corporate park,

L.B.S Road, Kurla West,
Mumbai-400070

Stock Scrip Code: SGEL

Sub: Submission of No obiection Certificate lNoC) received from the lenders for the proposed scheme
of amalsamation between Starlite Spintech Limited with starlite Global Enterprises (lnJia) Limited and
their respectiye shareholders and creditors

Dear Sir/ Madam,

This is in reference to the SEBI Master Circular, wherein the Company is required to submit the No
Objection Certificate from more than 75% of the secured lenders in value for the scheme of
amalgamation under section 230 to section 232 of the Companies Act, 2023 and other applicable
provisions as applicable, between Starlite Spintech Limited ("transferor Company") and Starlite Global
Enterprises (lndia) Limited ("Company" "transferee Company") and their respective shareholder and
creditors for the Scheme of the Amalgamation. ln this regard, we confirmed that we have received the
Noc from more than 75% of the secured lenders in value for the scheme.

Pursuant to the same, the Company has received NoC from the following Banl<s/Financial lnstitutions of
the Company as on:

For Starlite Global Enterpríses (lndia) Limited (,,SGEL,,):

For Starlite Soi h Limited l"SSL"I

Name of the Secured Lender Type of Facility Limit Amount
outstanding as

on September
3 2023

lClCl Bank Term Loan 5,66,99,419
B Housing Finance Limited Term Loan 5 9 17,052
Axis Bank Car Loan 7,57,499

Limit Amount
outstanding as

on December 31,
2023

t 5,48,69,354
2 5,12,37,246
3 6,30,456

Name of the Secured Lender Type of Facility Limit Amount
outstanding as

on September
2023

Car Loan

(ClN: t17110TG
STARLITE GLOBAL ENTERPRISES (INDIA} LTD.

#603, Shangrila Plaza, Plot No. 14, Road No. 2, Banjara Hills, Hyderabad 500 034, lndia

Tel: +91 40 40909988, Fax: +91 40 40909900, Email: info@starliteglobal.in

Limit Amount
outstanding as

on December 31,
2023

t Mercedes-Benz Financial
Services lndia Private Limited
(Formerly known as Daimler
Financial Services lndia Private
Limited

33,5L,015.1,4 32,94,r01.'J"3
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Axis Finance Limited

Bank of lndia

Bank of lndia

Axis Bank

Kindly take the information on your record

Yours faithfully,
For Starlite Global Enterp

sht
Secretary &

Membership No: A47797

Place: Hyderabad
Datet02-02-2024

STARLITE GLOBAL ENTERPRISES (INDIA) LTD.

3,22,51,2

n mar Rathi
FO

(Cl N : t1"7110TG1962P1C000915)

Term Loan

Term Loan

Car Loan

Loa n

2

3

7,99,43,252

8,49,00,000

7,88,83,923

8,49,00,000

4 72,68,670 69,54,274

9,O205

#603, Shangrila Plaza, Plot No. 14, Road No.2, Banjara Hills, Hyderabad 500 034, lndia

Tel: +91 40 40909988, Fax: +91 40 40909900, Email: info@starliteglobal.in

www.starlitegroup.co.in















Date: 27/12/2023

To,

Starlite Spintech Limited
602, Shangrila Plaza, Plot No. 14 
Road No.  2 Banjara Hills, Hyderabad.

Reference contract Number : 10159607
Subject: NO OBJECTION CERTIFICATE FOR SCHEME OF AMALGAMATION BETWEEN M/S. STARLITE 
SPINTECH LIMITED AND M/S. STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED.

We, Mercedes-Benz Financial Services India Private Limited(MBFS) (formerly known as Daimler Financial Services
India Private Limited), having its registered office at 5th Floor, Plot No 8, Baashyam Willow Square 9&10, First 
Street, Thiru Vika Industrial Estate, Guindy Chennai TN 600032, the secured creditor of Starlite Spintech Limited, 
having its registered office 602, Shangrila Plaza, Plot No. 14 ,Road No.2 Banjara Hills, Hyderabad where the 
outstanding amount of Rs. 3213948 as on date is due to us. 

1. We hereby accord our approval and consent to the proposed Scheme of Amalgamation between  Starlite 
Spintech Limited and Starlite Global Enterprises (India) Limited, pursuant to the provisions of Section 
230-232 of the Companies Act, 2013, and other applicable provisions of the Companies Act 2013 as 
approved by the Board of Directors subject to the approval of shareholders of the Company.

2. Further note that our aforesaid NOC is without prejudice to, and shall not
rights, claims, interest and/or remedies under all the Loan Documents and / or applicable laws; (b) any 
obligations of the Borrower/ Co-borrower as mentioned in the Loan Documents and the Borrower/ Co-
borrower will continue to comply with its obligations under the loan documents.

3. This NOC is issued solely for the above stated purpose and shall not be construed as a waiver of the 
subsisting loan. This NOC is to be strictly used for the limited purpose as stated hereinabove. In the event 
of any misuse of this NOC, MBFS shall have all rights to enforce legal action including but not limited to 
initiating Criminal proceedings available to it by virtue of law.          

For Mercedes-Benz Financial Services India Private Limited

Authorised Signatory

Mercedes-Benz Financial Services India Private Limited (Formerly known as Daimler Financial Services India Pvt. ltd) |
Registered Office: 5th Floor, Plot 8, Baashyaam Willow Square 9 & 10, First Street, Thiru Vika Industrial Estate, Guindy, Chennai-600032, Tamilnadu, India,
CIN: U67190TN2010FTC077890 | www.mercedes-benz-financialservices.in | mbfsindia@mercedes-benz.com |

and Mercedes-Benz are trademarks of Mercedes-Benz Group AG.
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